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THE SUB-TREASURY, | ‘{th Whether the smouat of mosey in osch
e ks and returns call for.”
THE FIST NIVE YEARS OF ITS OPERATION. | 18508 4208 oo s

: [ at . In’ -
Speeinl Boport of Wm. M. Agent ofthe | $19,956 62, cansed by a robbery do somo
Treasury [k partment, (e Secrelary of ll%pwhu
the Treasury. money thers wee kept in An unfinished build-
Wasmixerox Crey, Nov. 27, 1854, m;.h such a way 8a to Inviie aggression. - The ar
Sm—Ia complisnce with the fnstructions con- | had a vanlt |
tainsd in your lester of May 26, I have examined | intended only for the safe 3
the tremsury depositories st Litile Kook, Arkamsas; | was comeiructed of thin walls of , unlined wita
Nashviile, : 3% Louis, Missouri; Dubajue, | iron.. It had two iron doors, but only the outer ene
Iowa; Chicago, Nimois; Jeffersouville, Indiaus; | had any fastening, and that was
Clinsicoati, O IO'B-]tlmun,llsrslad' ﬁwphin | mom coostruction. | the publie
and Pitteburg, Pennaylvania; ) ew Yotk city and = Mr. Hastings, the collector of customs and deposi- | impropriety would
w& Na-as'urk; Detroit, Michigan; aad Biston, g: nﬁ ;'meinﬁ Wo?‘l;m mm %t- the improprity
ugetis, | Was
Frowm saoh of these places T addressed a letter to | footpads, and lml{lnulduﬁ- ihoy ok rrm_.’ ' mm-um;m
you, giving & particular statement of the ceadition him his watch, nize hundred dollars in money (his |
wh: deposi &n lttuntolg. . Itg:v; u& yai | private fm:d:h]‘. w&lht.he key of the h:“ul.éd b: tl.l:- | fer drafts, |
ma 1o visit depositories in cuthern  same nigh 0 money was adstracted, a8 |
States; but as those I hive cxamined contsin the tbe robbers shut the door of’ the vaalt and leaked it | might be given $o official favorites. | officers démignated by law for that
far greater portion of the pablic funds, and aa they mtheii had attained tbeir object, it was mot | _Another ohjection to this returna to
show the of the sy-sem, it will be proper | known till next moining that a robbery had biea | time is, that onder it there is & confinual tempta- |
" in me, ua e session of Couzress lsapprevchiag, lo | commi | tion to’ orde re-
ar |

quired by the public’ servios, but becs m'mmwmwh mako periodic
the last paragraph of your letter. | defences in the Custom hoose at Pittabarg, the : with the

m;mﬁploy in making them will .
The first I was diteo=d to inquire Into was-- | Treasury Department had suthorized the Co
s A et s il | e e  aanis | b tho syvhem.of avadit teanaters, the monthly sgeats appointed by the Secretary of the
aad burglars are sufficie:t in the several doposi- | the tory waa not Two watchmenwers amounts appear to have been about three times as | . : butin
Sorisa." gly Hllgbl’ﬂdn but they proved unfaithful F(.& as they wore under the previous cash system. | m A,
When the constitatiorsl tressury system waa | to their trust. One of them wasdrunk and asieep— nder the cash system the transfers so New Orlesns | such s manner are the acceunts of of mﬂm
firat brought futo operatic:, it was ander great dis | pechaps had beem drugged; the other isstrongly | Were sbout $33,000 & month; under the credit sys- | the different m&- checksd by the differeat | performs st homo A1l Wob 1t will mot pere
advantages. 1o but few . the places where publio | suspected of baving aided in the robbery, tem they swellod to $227,000, In like mauner were | buresus in W city that no mistake of any goid e M
funds are h%t bad the govarument bulldings of ita re will be no Joss $0 government, aa ths bonds ' ﬂginwﬁl& Washington city from $155,000 to moment can long remain undetected.
own; and where It ha' bulldings in but few of givexn by the depositary will cover the mntsb $225,000 per montb. In former years
ll;eg m:l -ﬂ’tah‘lle pnlvh:f;.. rn; the .rrlh-k;;gﬁg urautef; but the loss” will fall heavy on a worthy this
ol the public fands. In the whole valley £  man. | | clred.
Ohio—rich nnd populovs as it i+--the United Siates  Home useful lessons may be derived from this , She T.easurer of the United Biates may be kept roll- | lations in which they had been ug-
had ot & bulldibg or & yau' in which t deposita mishap. If the double lock and key sysiem, which | ig through the country, exposed to all the vicissi- | fortunate. Against abuses of ks Yind the conati s o e e L | o
doilar or a paper. In those parts of the coumtry in | is in use in the large depositories and some of the | tmdes that aitend the precarious business of brokers | tutional treasury '&W“ sovere enactments. in
which government had huildings of ita own, few of | smaller onew, had besn in use in Pittaburg, the foot- Then be
s ioale ot i g el | s P fers st Reed | LT
iven in ta ad:lphia was but one | cne er on , and |
. money vanlt—oze being all "am, at the time that = there in little ,,.,'{: that both of the folders | When the present administration came into power If any depositary shoald, th
“%i:l “ric ol m:ﬁn.:“ uma%m:“ I;' Art “phum dirlnl:in n::oc:e s o mfrwm be:: mﬁ"ﬂmﬁm&'ﬁ ﬁm the government has securl
A, . A\ ] ' i
medt ppests to have made sach ar atags it | u&'ﬂ?‘ﬁ'&' depositories should b6 so con- | feis of the public maney, on time, were required to | bonds and thoss of his sureties. bank to another. Under such olrcumstanoes
eould for the sa‘e keeping of the publioc moneys. | structed the money in them will be secure,
But the furds at ita diaposal for this purposs were evea if the watchmen employed prove unfaithfal to
g’mwtf&:n:%' T ut o v otir eivath oataae 0 | e th s way a8 (o bid deflanss tocuy . | talien from the depository st New Tark, moro than | by government.
ad out of 13e vate menos r such & i any a’- | s
ida for the mafety ci the [mblﬁ: money satrnst-  tack which be'n‘ll,ﬁeu @ them by uuilb‘i- | four years ago, to be transferred to Now Orleans, gh oollecting,
ed to theircare, Theseouritics they adopted wers patiom of burg in the anith of time burglars and
e SR eiul s Wl cterte. On | B e ey T st gt MY s s symem.
Pt te pal ia their charaster. Ona ono at presen answors
apmﬁ|l.o::ﬂrtha°w%llhm country thst I visited in dam-lrign. ’ day. a recurrence to the system of tranafers on time. This sy has now beem In operation for | . y g ey o ot uncertain | He stocks.
1849 reminded me more strongiy of what Robinson “5th. Whether anything farther can be dome to | Perhaps a cloger examinatiin would show that, re. | between and nine years, ! gu » DOt B4 doea lgn + 85 UD
oy, Rl ey 2 ot 0 Bs  yromes e catvnnes s St i | qunicg s s S e S ot he | T g e il 10, AL | BT et
been, then anyth ave acen either before or receive y ranaler | N ) ) | W
mince. A |hoft dﬂ%ﬂpﬂm of it will be_proper for pﬂh’lio money, also the uong:zlenu of thdwe to | has in this, as lnothermnm lod to & departure | had mdw‘l: ﬁmﬂh The public reve- =& check it is not enough. in the operations of the United States Baok, l: .
” » i\ “

&he bensfit of posterity, if nos for the enlightenmsat  whom paymenta are to be made. from the piinciples, if not the letter, of the act of | nue was defl waa necessary to have re- | It is not by tho mere um of sp
Dfuﬁ"-‘ Pm‘psmﬂyﬂﬁ- e Atsome of the depositories some inconvenience is = 1846. ¢ ; Its MI{! banks in

town { i There sro seasona in which a Secretary of the | order to complete the public tiops, It is by the whole amount of specie in the | debt. The mother bank aud each of ita branches
&:&%mﬁg 1:: mrit:,u .ﬁ"’.."“i at- g{;ﬂ;‘;ﬁ;gﬂ.‘i mm‘f‘:,:d"*;:&i‘ﬂf‘ﬁ.tﬁﬁx Treasury has to exert great frmzess to Y0d deviat- | government had § contend with all those difical. | coustry. The larger this is, the more they can | hﬁﬁgw Mﬁl, not :‘Wdh'l' to the do-
ment adjoining the barre m wus made a tory miemces might be supplied to the others, which A ing from the strict line of duty. Owing to the ua- that attend on changes in the fiscal system of a = draw into lhaif pOIH;iBII gy &uqmmt ms| ommeros in their respecti
of the treasare of the United States. Immediate a0 would greatly faclitate businesa. To enumerate ture of our paper money syetem ourbaaky are (even | Jarge comntry. New bad to be provided for | from their debtors. Through the ope e

ry ) occasionally exposad to great mmtupmgdmﬂwu , and new modes Mﬁwmmhﬁ:&dﬂ?ﬂhﬂtd o et

off by ol )sing the door of communieatiom, and, ss  what is wanted at each depository is mentioned in  pressure. Ifin such casesthey can, by any contriv- | of busineas advpted. difficulties it bad to sar- | h‘lﬂ‘hl: m“-mm‘ ihm A “:' . ’ -
t\u&?gr ssourity, the partision wall was lined with my special reports. A moderate appropriation is ' suce, get #aion of the money In the public | mount can be prllpuly:glw those ouly | W S0 L0 WA to pay M it ﬂ.bﬁ: did h the
boards; but as the glass lights inthe communicating l]f u?:: is required for strengthening the pressut , 1t afford them temporary relief. It | who know with what ten Ernu inoffice amount of bank ses to pay, ano- | finally it.hl\'m; -
door weee left uncovered, in crder tnat the keeper depositories so as to make them secure from fire, = would be thought ntrnﬂllfn farmer or meshanic, ehng to eatablished formas. But, notwi ther way, increase: nl-l.l:dm out of which the o uidiu.m oA
of the public tressure mignt, when in the barroom, thieves and burglars, and fit them up with every when hard pressed by dobta, should l‘.fgly for | all it had to encoun'er, including an tion from h“hrol;-i;' if o disposed, make payment according After
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ve the general resuis of my inquiries, sa | Having beea informed of the inadequacy of the
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legisleticn in necessary io provent, at some future | stitutional treasury

©2as (rom the barroom to tae dapository was shut them here wonld be tedious, and is unnacessary,as = the best
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gculd, in & fow minntes, have forced his way in. “6th. Whether anything more can be done to facil- think themselves entitled to vﬂaﬁu not enjoyed | the system worke. parts

The estracoe 1nto the dupository was tn’rongn A itate the trazafer of,:he p%buc funds from place to | by farmers and mechanios. lﬂm times of money }Ihnhn in which the banks continued to nﬂ!% | Mhm.:{lm m|m: ”gﬂl the coun- | ple than there was "m The whole
attempted 0 enter had to #toop till he was almost In 3 well 1cguiated treasury & , all nnmeses- etary of the Pressury i1 lisble to be | in gold and ailyer, and partly in convertible paper, | vent or correct those evils which are produced by | to ancther, or from cse bank
double, and then he found his further progrees ob- sa1y trauafers of public funds w! carefully avoid- imfgxwhned - i‘.;m

or
b 1 of the evila will ensue o the cou if thay be | ments,the receipta and of the governmant .
",:.::GE,:; ?, :;:h‘m &:":.l:;? “‘,’.,‘L“m“l’,.',.',’.{ :,‘g:;,‘,hfh:‘;’:mﬁ Tam,hn.% ﬂ?&?&%ﬁm}& not allowed the use of the public ml'l:l:da. “gytho were in gold and ﬁlm.’:l??m thus the legal slandard = Which are inherent in th:;ory nature of our bank- | benk credit in another city.
g in off the publi

mess thire mto two apariments by aye nct deemed sufficlent. Transfars from these ka may be azcommoda‘ed with tho use of the | degraded below standard. This measure banks with no other capital stock notes, to government
.tcl:lpotn'r{‘plrﬂﬂm. Ono of these was lighted by  motives will be unnecessary, if the depositories be gzblto mnmulm«twumﬂ and for aa in- those notes in full in gold and silver. It oannot
' lh:g finite period. pa;f: such a
grea s

|
E
i

to o

pee into Lis own apartmeat, & determined burglar desirable convenience. the use of the public money. baoks and broksrs | seme of the most p&worfnl am the W;}ntﬂl'll‘; (EM'. indeed, are the benefits which the comsti- | the vaults
bask pamage under astairaay. Every person who place, and to lessen the expense thereof.” mﬂ%ﬂﬁ:ﬁuﬂd h{h:ha overtrading of the

h!!mm.mittu:mhom these institutions,
structed by a great door, fastened by an iren chan  ed. At precent the government is occassiomally ml.hni ho are Joud
When in the de ﬁomhcd‘lhenwho had busl- bers, at the places whers the money is_collected, E:l:nipla of making travsfers on time be corract, the | was preserved, the common curremcy was ' Ing system. It those who Institute | How different is the action of

it div
ow, defended iron tes of no stremgthened in the manner above recommended. te
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officer kept the chief purt of his silver in boxes ; lish a depository in Minnesota, and another highup 1t once be understood tha
ores. p‘m boxes ﬂula:-af as well ashe could the Missourd, if'the Kanaas and Nebrasks forles  meut I8 to stretch forward & 1:3 hand to the | be
e T B Tl M f emmesk oot e | Lo Ghit o e or Jading 1 ey way e ubls | 30
» BTMe resembi! orm . L} 1 w 2 - ol ] 1]
hmoun'rrdjmo- -rni'nu mm,.bjudﬁ;mnu ":rtﬂih?mrololh';oda t;:'t:ud':;inutnuﬁup?n Perhaps, qnddlun to the le rovisons al- | money intrusted to their care. . 5%:}1:: dmdlgﬁnuﬂnumd’m&t, and with capital in
which there was entrance under the stairway, there West to the present depositories at St. Loais and rtld{ g, & redolution requir Treasurer | On the 6th of ‘August, 1846, the law of July, 1840, I lll“ origin tth principles .:fl g o
was an iromsafs im waich the depositary kept his  Dubuque, and afterwards carrying it back nto to give once & year a statement of each transfor | was re-enacted with amendments, but due provision | 1% cann “Wll P!m h:m.m contrac s Wﬁ
and 8o much siiver as he could store therein, defiay the expenses of Indian agencies and other made during the yesr, with the name of the per. | was not made to carry it inte effect. A sufficient thmb oy e o hgher iy
round this apartmens ran a low gallery, conatrnot-  charges against the United States government in ' som and the employed in making it, wounld be &prm was not made for Eﬂpnbu'l‘y up e g8 possible, exten
ed by:lle ‘&’ﬁ?‘r’i"ﬂwd’r“&‘ﬁ in'onse of at- w%l?’ distant region;.th. - e ﬂ mﬂ‘;a % wﬁ‘:’ :I h&u&a the misap- 3 I o
tack, be might, r o overpowersd ere tranafrs of nblic money are ac CcA '
below. retire sbove, and - el dnm‘:n a his 8o necessary. the un.lnmol:tpnru or{ln mn‘tr:,. *Tth, What ﬂa-'l! deposits in | severe penaliles, from , using for private mm“%m The limit varies with
sailants stons botties and other missilesof this kind, owing to the facilities which railroads and steam: the deposi and what the to their | purposes, or depoeiting in , the public money m takes place
of which be bad provided an abundaat siore. boats afford, be made from one depository to amo-  credit; aud, on the other hand, if %:hwllns entrusted to from blio |
Hs aiapt in this room, and guns, pistols and pikes ther with great despatoh and at a very small ex- officeis negiect to deposit, how they creditors and silver, no places o b
oompiated his assortmant of weapons, offensive asd  pepee. But even this is, in many instances, made lic moneysin their bands,” were specis videdfor them in which to deposit | 0DE
defeaaive, unnecessary by the use of the transfer drafts. ! Inmyspecial reports 1 gave the names of the | their funds. has led to great irregularities. In | W8
In this fantastical foriification waa kept for years For example: a person in W wishes dllhm{.s
in succession, hundreds uf thousands of dollars of to pay a tam of money In New York. He deposita positories that
the Urited Btates money, simply beoanss Congreaa the gold or silver in the treasury office at Washing- |
had mads na appropriation to provids mnything tom, and receivea an order i returm for an
better. ‘!!:l‘a was l-:t }n an n'hnmallnﬂ. of }ha lm:unt‘llrl' ?lﬂ'ﬂ.ﬂu.lﬂ“l' ?hhldﬂlnﬂl:m 3 -
wille. an - Novme Vo - mewernmaont ) > anme
Wd, opposite Ln%n m.‘&i e?!; Ta ﬁaemnne ol’l:ﬂ.nglgigdd and silyer from New  of Arkansae, iding af
Keotuoky. York to Washington Oity, and private individaals aoy depository k fand much !
In my special re I have given an exact de- the expense of urr;{'n‘ gold aud sllver from Wash = of the merchants, with the understanding that they | All tha recelpts for lands, customs, and other public
g_em sitory that I have viaited. ington City to New York. The governmeat is psr = were not to be used by wnts, othe in and
at Boaton s the only one with all the strength  fectly secure, for it doea not issue the tranafer draft . cases it waa nipurtul that ocertain disbursingof- | and all the payments by the Treasurer U
and sscu:ity which & depository ought to havs, sill the gold or silver is actually pald into the Trea- = ficers ted -:rl’
when it is &umkd sobea plice for the perma- suryoffice. The private individual runa no risk, for | ed fo ir care, azd chec on them as they | In this way a of gold and
nent aafs keeping of miliiona of the public mowey. the goid ard silver on which the draft is draym is would on their nrinh funds. Nooe of the offirars | created—a limited one Indqtdﬂ.ﬂ;
At the other ohiel depositorics the jions for sctually in the Amistant Treasurer'soffice. At the | who were said to such & course were nndesr ﬂlo depositories to the benks, and bsck again
safety may be said to be gond, { such a8 to same fime these drafts are for such amounts that  the control of the artorent. - a8
ad:z of improvement. Such Iimprovemeats as they do not becoms s partof tae oircalating me- Under the United Btates and State bank ds- | the banks are the of our practica
would be of a costiy character can be deferred tiil dium. They aresimply contrivances to prevent the pcsit umm:ﬁu well as collecting offf MM keeping them -

io d | But even n.n pro-
2 - | ceeding to be 1, 1ta polic Let | so much of the act y as
strength. In this divislon of the room the It will probably be advisable before long to estab- ceeding legal, ita po A o ) ol “.'ll! & nsmhm
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the timo comes for - the public b““?:ﬁa: ,iﬁ. uhn&om; transportation of specie from piace to  cera were
thess places, or for e new omes X |
ptead. : > p‘l‘onntnﬂduﬂbleemnh de consequence was, that very large sums wers thereby | al aystem are to be

It has been resalved to build a number of newcas  the public fucds from one Yepository to another
ftom houses. Ifin each of these adequate prcvision be avoided by means of these transfer drafts, in future was one of hed in view
“}Imﬂ.lll maybe and will be toa greatar extent as soon as the sys-
brought there from other places, tem is more generally understood. it imposes on ¢isbursing officers who lend blis | tressury, and the other stream which
& moderate approprission by Congress will emable Immigrants and others are now suhject to some money, use it for their private purposes, or deposit mmt. The aggregate is the whole amount
the departmest to make all the neoe arrange-  risk and expense in mouey intended forthe itin + re just a8 sovere as those it imposea on
menta for the proper keeping of the publiz moneyin purchase of lsnds far into the in . There the collecting officers. But while the law provided | of each year. | A little reflection will convince any man that
the preseat de mnoey.is paid into the land offices, and then it has  suitable places of deposit for colleoting officers, it It was s time of war; large loans were necessary, = Iimpossible for s government to prevent ruinous | usual course

It is a proposition too plainto raquire proof, that  to be brought back by the ernment to some one made none Mﬂynd mﬂd&l{lm dii They ware all effected without callin
in the trémsury offices, at least, as good provision of the depositcries before it can be applied to the cfficers, These, other notes s
should be made for the safe keeping of the public public service. Thiscartingand recariing of money  pointed out by Mr. Walker in tbree of his snnual | and extensive fical operations of the United Btates state at
mubmﬂrim:ﬁ ug ne;enu;y for inightuin“o’.mbyl Ew:il;;mm-wh‘ tﬁpﬁsa&wgm‘tm;m also b fmeczl‘r!g without disturbing inthe least the = hcme, and is therefore beyond the reach of ordina-

fanda im r poasession. t pressnt our im urc ymen r. Mere w
t‘r'nlj-tm public depositories contaiul:nhnut half fo? the pume in advance at any diﬁ':dtnr{. this produ.ed no new on the part of Con- | credits to theamount required in the Mexican war w .hmm’,thnuﬂud Btates goversment has kﬁmm,
ssmuoch specieasour twelve hundrod bauks; but and reccive o certificate for the amount, which ' grese, would hlnd.nng;lmyﬁh& had pcwer to do it has done. It has withdrawn the | in a foew years as mach land as will supply the dle-
thers are in some of the depoaitor.ea less ulncrume certificate sbould be recelvable in full pay- were left to do pretty much as they chose with the In cther ways ?ﬂmhudmmuchgood. s tnmwyialdh&:pumm By | mand for caltivation for
provisioas for the safe kee :ing of Iargesumaof gold ment at the land office therein designsted, if public money. of them eouulantlm;:i Throogh the Increased production of gold and ail. | refusing to let ttem have the public mm:hm{ If there hay been exocess of imports, that ex-
and silver than the banks deem necsszary for the presented within a stipulated period. ere would obcyed the law in all its , providing iron ¢ cie level has been raised; but in times of upon, and by refusing to receive their notes in pay- | cess has been cansed o% and 8ol Lh, excess of
safe keeping of relatively small sums. be no more danger of such certificale becoming a  ard other safeguards at ewn expense. Others the paper level rises above the ie, | ment of c dues, or to pass them to the pu bank issues. It hnlﬁa

#34. Whether the books, a‘counts and returnsare *‘circulating medium,” than there is of the scrip compiicd with the provisions of the Iaw 8o far ouly | just as natuially asoil rises above water. Tne creditors, it prevents expansions being as tas | like extras in living, and all the other evily
kept in that accurate and naiform manner which the  now iuued%:) the land office becoming such. Tos  as to themselves seemed convenient, or was dsemad | have eatly; and the cause thatthey | they would an the | which are comsequences of paper currency ia-
faw presoribes.” certain extent this prinsiple has ybeen aded by tbrm expedient, Not a few, as there is reason hsuM miore is to be; found in the fistiona.

In the Treasury offices the businesscf sc:ount  on. [f made ge , it would prove a convenience to beliive, deposited the money, not indzed in in- | coms t :ﬁhu. If the public mo- | Hlﬂts-FlMMfuttnly per momey | Not one of the causes slngly, but the whole four
ing is mnch more simple than it is in large both to the government and to those wisking to corporated banks, but with officers of these institu- | ney bad been them, they would have | banks, the United Sta ooinbined, bave the high rate of intarest.
me ils establishments. The depositories have puichase public lands. tions, or with private bankers and brokers, recziv- | made it the of new issues and néw discounts, | responsible for the evils they produce. Forthecor- | To suppose thaf any mode of managiag its Geoal
pothing to do with profit and l:ss, sud other {asti- This principle might be apalied more u:tensimly. ing, e.ther divecily or indireotly, some compensgtlon | Our impcrtations of foreign commodities would | rection of those nﬂnhapwmut look to the | comcerns which the U States
Lious sscounta, their main books are in veality ard has been already in some cases. Merchants in  for ita use. bave been much graater than they have been, and | state governments by whi h institntions ha
80 many cash books, in which the daily receipts are inland cities—such, for example, as St Louis and 1f all disbursing officers should purme this conrss, | the attempt to pay for them wonld have drained been mnhd.l*ndb‘ which they are sustained. The

one page, and the daily payments on ¢ 'inchuti"mt{"occuhull; find it more conva- the whole of the public revenne wonld—not at one | the country of ita specie. The constitutional trea- ' action of the United States
the page oppesite. In the large depositaries, where nient 1o make their payments of duties at the sea. time, but in snccession— inte the possession of | wury system, and that alone, bas saved the conntry = sarily negative in its sature,
there are sevaral cash receive s, cash keapers aud  ports through which the goods are introdaced iste the banks. It would t exposed to risk of | from ecenes of inflation aud specula‘ion, Ruch as wa | nothing to do with the fabricators of pap
onsh payers, several cash hooks are required. sad  the conntry, than at the pisces where they actnally loss from bank failures, It would be made the basis | bad im 1835-06, which would neceasarily have been | The action of the State governments may .
these are all 30 airangsd as to serve as checkson reside. Taoce epgaged in the construction of rail- of new expansions of paper currency, which must | followed by scenes of distress and disaster, such ay | tive, and apply the axe to the root of the eril. been strained, be followed by the most dlsastrons
one another. In the smaller dep sitories, where rosds, aleo, thongh the iron imported from abrond izevitably be follo by new contractions. It | we had from 1837 to 1843, This truth is admitted |  If the State govepuments wﬂl,mnﬂﬁ doe no- | retuits.
Shere ia bul one officer, and where ibe transactions ~may be consigned to the far Weat, may fiad it more  would lead to the t of public creditors, not hg.nu: who were once the active opponents of = tice of the change intended, simply prohibit the is- It is no more ia the power of the genera! govern-
are amall, a singie cash book is all that is neces- couvesientto pay their duties at the seaports in the in gold acd silver, but in bank notes. t . sue of netes of a less denomivation than ten dollars, | ment, by “J fiscal system 1t may adopt, to connber-
sary. Feat, whence they derive most of the capital for } is obvious that, unless dishursing, as well as | Some lain cf the money in the treasury ' the of men will be nﬁlh such & nature as those above men

Besides these cash books the officers keep letter makivg their railzoads. If allowed to pay their du- ' collecting offi.ers can be made to obey the law, it | cffices as lgll.n dead and unproductive; the use Bsiver, specie of the banks be wid
books, registers of drafts drawn on them, ressipt  ties at the port of importation, they would be saved mptver can produce the foll effect intendsd. Daly | to which opinion, gol1 and silver should be = strengthened, and fluctustions of paper our- | result irom the want
Booke, &c,; but all thes: are mere anxiliariesto | the expezse of carry gtnemnnefv to the West, and = impressed with the importance of this, the present | applied, being that of supporting pape: credis. But | rexcy will not be entirely prevented, mwu be | prudence om
their cash books or records of receipts and pay- government saved the expense of biiogding it back admwinistration, soon r it came into power, made money in the treasury offices is no more dead | less sudden, less frequent, and less violeat they | comstitutional Mmrﬂ aysiem is f-m:muhw
meats. agein. ov'sion, by virtue of the anthority veated in i by | and uuproductive than are the goodsin the ware- | have hitherto been. out in all its parts,

The sut the depositories ona principle is ad- It is o fixed principle of policy with the Unlted  the sixth eection of the mot, of suitable places of | houses of the merchanie, or the grain in the grans- Bome isconvenience would attend a change from | effects:—
0 im keeping the aceounts, though the num  States goveroment to grant every lacility that can | deposit for dis offlosrs in the depositories in | ries of the farmers. In a country suchasoursthere | 8n uneound to s relatively soand nrlu:r but 1} 1. It will increass the amount of gnld and sflver
ber of books kept necessaril; varics wita the sxtent  be gracted with proptiety to those haviog psymenta | which the treasurer his account. They have | ought to be somewhero s reserved fund of gold and | would be small compared with the evila th which | in the vauits of the banks snd the pocksts of 4he

and satore of the business dove at each. [o all that 1o make into the public treasury; and though much = now therein en? convenience which the | cilver, and no more l)plghh place can be found | the country will continue to be afflicted, so Iﬂq‘l‘t. people.

1 visited I found the books and retacns kept In such  has already been dose in this way, all, perhaps, has | banks could afferd them, and have no longer an ex- | for such a reservoir thau the United Statea Troasury. | # tmall note cury is sanctiomed or tolers 2. Thongh it cannot control the banka, it will, te
8 way os to make their transactions easily uadsr- ol beeu done that might be done. | ence for violating or evading the law. Bo much of this morey se is mpru‘.! to mint | The gold now hoard i.lrlvhblz oqual in amonnt | & certain exwat, ohack them in their ¢ xpansizem,
, thongh in some of the swmaller ones tie ao There ir one way of making tranafers of the pub- = It ia true that disbuising officers reaiding in scme | uees is, in :nlit{’, #so much de tocom- | to the ome, two, three and five dollar in cir- | snd thos weaken the forcs of thelr subssquent coa-

ocunts and moneys of th: offieir, as & treasury de-  lic funds which appears to be hlﬂ_‘l{ objectisnable. = distant pazts of the country cannot have the banefit | mercial and not to governmental purposea. h | culation. Probibit the issue of notes of a less de- | tractioms.
tary, were not kept as distinot as they onght 4o It is that of aseigning transfer d-afts to bankers, | of theee depositories, snd that the duties of others | its means some fAfty millions of gold and silver coin | Dominstion than ten dollars, and this gold will be &, It will preveot those loases which 50 frs-
, with a | drawn from its hiding pisces. Buppose the amount | quent in fllﬂll:rln. and which we m
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ve been fram his acoounts and moaeys a8 & callec:  brokers and others, and allowing them the use of | are of such a character that they have to carry tie | are snnoally thrown among the people
tor of customs, or as a land office recefver, thie money for such sime as it may be snpposed will | pnblic money with them in thelr travels. The duty p::.:llgtuu which, under any other arraogement, | not sufficient, and we can nm: what is wanted ﬂna:lnu suflering offloars
In the large depositories thie cash is balanced compensste them for the expemse of trarsporting  of seeing muhwadhm:’uﬂmoheythelu w be im . by detainiog product for only | with the public fondato them to thelr peivate
nu{; ia the smaller, generally about once & aje mfnﬂmdwuwltonoﬂm. wildeyolve on the heads thmmmu to Deduet from the money in the treasury the | ome half year of Lpes.
week. An experiment of this kind was made duriag the | which they are reapectively at . Buch of The which we can detaia in 4. Tt will give tha gavernmsat at all timen the com- |
“3d. Whether the examisations which the 19th Mexican war, bnt i6 was followed by such cinse | thrm as keep their fuads in the treasury deposi- | found ihat no exorbitant sum b of
section #f the law requires are regularly made, anad quences aa to Tﬂ little enconrngement to repeat  toriss will require no such close supervision. ment whose jurisdiction extends over three million | nia, and by
in sach manner as to fulil the intentions of te it. In October, 1850, howerver, thia mode of making The that receive the nmol’dhlnn- #quare miles of territory, and embraces within its | There is bot dne n w
law." transfers on time was reduced to something like a  ing officers, and pay out the same, that they | bounds five millions of 3 can be created, that is by prehibiting the issues mﬂcmuﬂl the bhanks, and the claoald
e e B e e o8 v - 1D, uers g 5 G why BaoAmtel o tb | SIEkoch coperieast, Woold heve both epPec oo | benk the Cowaibibs of thves s iou wuit o | /T poiey of Sk of o huie govarnmente hos, | 6 1 Wil peovent sheee docenguptuts
iona to be examiners, a8 pro- 1 ™ WAy amoun nthe w 08, ve 088 mas X -
vided fur in the eleventh section, * it shall be the :fm t6 to between fifteon gndlu:mnn[ulou possible. s time be extended. Bat to what t A aad commercial
duty of each naval officer and surveyor, as a check dr-z:n.ndtha money was on’ of the traasury | *' Sth. Whether the different requirements of the | would the of such a policy desire to ase | com in the isne
tressurers, or the collector of depositories for an averare of ahout sixtydays. In law mdmummﬂuﬂuﬁhmm our ?
gustoms of thelr respoctive distric's; of each regis- same casss, sccurity in the form of daposites of  of I.'baln'.m y adhered to, including that
ser of alaad office, 8s & chock upon the ressiver of  stooks waa taken from the broker or baunker employ- &m which requires publlo officers to credit | then
Hiis land office; and of § o direotor and superintend- ed to make the transfor, but in other canes no seou- | United States with any premium recsived on | dred
ent of each mint and branch mint, whea soparate ﬁli was required. drafts.”
pffices, a8 a check upon the trensurers respsctivel t the commenczment of the , S0CRA seven- T none of the depositories that I visited had any
persans acting as such, ty or eight{rh{n wers allowed I:H::um drafts been sold for & prem lum.
the close of ekch quarter of the year, and a3 much from New York to New Orleans: bat wan In the lstge deposttories I found the difsrent pavis of their current credits; for the bank
more fre as they shall bé diracted by the He- gndul’ls prolonged, s0 that from one hnndred to - visiors of the law, and the treasury orders lnunrt‘:
cretary of the 10 4o 8y, to examine the ome bu aad thirdy five days wera consumed In rmmm:m.nwmm. In someof | bank note scrves in redal
4 8od money on hand of the  trensportin m&mc money from the depoaitary  the smalier ones they have not boen so carefuily ob- | sexves the same in 5
saslstant tressurers, collectors, iessivers of land at New Ymﬁ to depoattory uwm&?cny. scrved, but will, it 1a to be hoped, be more exactly | tween traders in towns, that bank check buj tm at & disconot, and can hold on to ﬂ“ f @
offices, treasarera of the mint 5ud each heatich mint, In one instaues a Mr. Wm: Minor, the president obeyed bereafter. These tréasuty ordera, the ohject | does among residing m ome and the sam m for monthe or years; but the laboring man 4 T%e leas government haa 45 do with baoks,
rsons acting as suoh, and to make o full, ac-  of an incorporatcd 6om in Olle, was six bun-  of which is to prom~te method in businesi and in- | town, The total of the currest credits of the binks g v
, acd fai retarn tothe Treasury Depart- and four days in Inug ng $25,000 from the da- = enre an crderly kesping of the public money, arenot | waa four hurcred and forty million—all reating on | possecsion, finde, when they stop payment,
maent of thelr condition.” itory at Boston to the deposi at New Or-  of so much importance in the small depoeitories as | apscie in their vaulws of the amount of about sixly | " the nltimate security " for “thelir
At Washington eity, D. C., Pittstmrg, Pennayl- | leass. ~This same gentloman, on the 24 November, = in the large; mm‘m form of one system, | mililona. [nhlrt,n&hu 4 b
vanis, Cincinnati, Obio, Nasbville, Peanesase, Rich- | 1850, received §1 .thﬂihﬂﬁ»ﬁ at New | ard we eannot have selsof rules for thelr | traraferred fo them from the
moud, Virglnia, and Buffulo, New York, there ara  York, with the osteusible g it goversment. banks bad increased their issues and
1o offiars lvi&lli - bu:hun-a with mj- l:fa:v '1'1:;_- }othodnpﬂtnry n:zhaf‘wmﬂ-ur but t?eﬁuongy : wl-tr:n advant hh‘i"h hulmrommto wie l":o': mm e — T e Ko
n plscea are subject to exam 148 never yet ml ew Ur- A Lressury T whio Bped ate ¥; We
m by specisl examiners appoiated by the lesns, and it is to be feared never will. kep! in an orderly maoner. Where it is duly ob | humdred azd sixty , | day end will be good to-morrew, and the next day, | particula:ly ths %00 rapid reduction of more
Tressa: Bmﬁ'-«. In the other depositories Under this a3 5tem, goveroment fonds were trana.  served, the amount of monay in s de , | prices wonld bave boen raised po high st home as to | and fcrever thereafler, This seourity ia found i | eighSeen miitiona of ths public debt batweam
visited by me the periodic examin required by  Pewred without direct coat to ot; but the fthough it bo eight or ten milllens, c deter- | make the of domostic produets unprafis- | go'd and silver, and in these ouly. months of Juze, 1817, and Novsmber, 1818,
,and whioh bmrr trom tho ordlnary expenso of iraaspor gold and eilver wined, within & wmall sam, ia » fuw minates; | able, while import of forsign commoditiea If the Stats mmoats will persiat in enoonr- | was oaaeciion of baak and Btate ¢
Depaztment are to be made onoa a month, by rafrosd and steamboat {3 so small, usollllr Uwﬂflﬂ, mmnnt banks in pises whees, | © the Baak of Esglacd’to suspend
in snoh & manuer as to fulfil the intentions  when express companion are the agents, sa 1o make ocunt, by connting or weighing the contents of | gold snd silver woald have engusd that & gea- | a8 the peopie bave po W and s8 | pagmecta in 1707, azd to comtinve ia & emte
of the law, exos a fow of the smaliar depesi-  all that oan be savad in this way unworthy of con- :uhlulmudpﬁd. uu'mnd#mmmm busiatas notes to offer for ,thors Is mo | of suspcciica (i more o twanty yosrn. K
in which this duty has been naglected, but sidersiion. Bo careful aze the officors of the deposito- | Ine room for legittmale hﬂu;ﬂ:t‘“ was the congection ofbank aad Btste that caused our
i , Shere ls ronson to believe, it will be neg- The law requires that whsa tranafeenof the public riesto gaard against mistakes, tha or re-arraag o-nmu:w wec'e pagmanta ln 1814, aad
ected no losger. | monsy are oriered, taey shall ' be promiptly aad baving on Chem the brepsery esel are roceired systoms can couatgract thiie toudeacy of pa lafated clal piaces, solely thas thelc fouadery qay ot the | ogaia ia 130T, whiod saapaasions wery foilgwed

|

d thelr is- it cammot
snes. “ nitimate” mecurity is, i'l"h.o.’h.‘. of banks resting on imsufficient capital, and ocem-
it is least avafiable when most waated. ' The ess nunder very
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and on ' the nltimate security” | occur, it will afford & standard by which the depre-
their notes have been issusd. The * ulli- | ciation of the currency can be exactly sacertained
“T{" may avail to the broker :msmﬂ:rma retars to » better atate of
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